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HCC CUTS TAX RATE FOR FOURTH CONSECUTIVE YEAR
Houston, TX [October 16, 2009] – In a unanimous vote Thursday
afternoon, the HCC Board of Trustees approved a tax rate decrease for the HCC District for the fourth year in a row. This vote is in keeping with the Board’s policy to minimize the tax burden on HCC’s constituents in consideration of today’s challenging economic times.
HCC’s Trustees and college leadership work to protect the investment of the institution and ensure the greatest return for the taxpayers by maintaining among the lowest property taxes and tuition rates in the state. The members of the governing body of HCC voted for a $0.092220 per $100 of taxable value rate. Over the past few years, HCC has implemented major cost containment initiatives to improve efficiencies in order to utilize our public resources wisely and strategically.
“We not only rolled back the tax rate, but rolled it back enough to lower the taxes the average homeowner would have to pay in light of increased home valuations by the county tax district,” said HCC Trustee Richard Schechter, District V. “The HCC Board is able to make this move due to the determined work that the HCC administration and college presidents are doing to identify and implement cost saving strategies.”
HCC is educating 20 percent more students today than it did two years ago and is doing so with a reduced tax rate without compromising services and the quality of education to its students. HCC works hard to keep student tuition constant by increasing efficiencies and maximizing taxpayer dollars.  The Board of Trustees approved this latest tax reduction due to the sound fiscal responsibility of the college’s financial management. In 2009, HCC’s financial strength was evaluated by Standard & Poors, and the rating was improved from AA to AA+. This bond rating denotes a very substantial level of confidence in HCC’s financial and operational excellence.
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About HCC

HCC is one of the country’s largest singularly-accredited, open-admission, community colleges offering associate degrees, certificates, workforce training and lifelong learning opportunities for 65,000 students each semester. HCC is composed of six colleges that serve the greater Houston area’s diverse communities by preparing individuals to live and work in today’s increasingly international and technological society. To learn more go to hccs.edu.

